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Riding high on this sentiment,

the CREDAI Bengal Realty
Awnrds in association with TOL
unfoldedat the
Taj Bengal on
Friday whe
an esteemed
jury panel
deliberated
and selected
the movers
and shakers of
Kolkata's real

te soctor.

v £
PROJECT SEGMENTS
Affordable Housing Project
Mid-Segment Housing
Project

Luury Houning Project
Littra-Luxury Houwsing
Project

Villa Project

Commercial Progect
Township Project
Excedlence in On-site
Expesience Centre
Excellence in New Launch
Marketing Campaign

w Brochure Marketing

w C5R Initlative

estate while spot-
lighting the transfor-
mation of Kolkata's
urban landscape. Par-
ticipants presented
before a six-member jury
comprising industry warts
like sward-winning architeet
Prem Nath; civil engineering
i I L

impressed by the high-quality
submissions, romarked, “Kolk-
ata is known as the City of Joy,
andit's heartening to. ‘-cﬂlnt]n\'
reflected in these projects”
ForGupta, the variety of sub-
missions was noteworthy. "The
dimensions of what makes a
project successful are evolving,
These awards should inspire
developers across the country,”
hesaid. The focus on sustaina-
bility was a commion thread
“Real estate hos historically
been a polluting indostry, but
sustainability is now a priority,
in foct essential * said Vineeta
Choudhury highlighted the
need for stronger stroctural reg-
ulations. "As a High-Rise Com-
mit pember in Mumbai, Fve
seen how essential rules are
for buildings over 120
meters. Kolkata must

Iy given (s
seismic zone challeng-
o8, hesald,
Despite challenges, the
city's real entate sector is
turning heads. “Kolkata's pro
jocts can now compete on a
national level,” .m!l Nandan
The day ¢ luded with opti-

Rigorous
deliberations
saw over 100 projects vying for
top honowrs aeross 20 poming-
tion categories. The awards aim

to celebrate excellence in real

cate Vit Singhania Sharma;
sssot and wealth management
oxpert Sunil Rohokale; real
estate services consultant
Arvind Nan and housing
finanee expert Sanjaya Gupta
Each project was meticuloushy
ovalunted, with the jury's scores

mism for Kolkata's real estate
future, "Kolkata has undergone
significant change.” soid
Rohokale. “With high-quality
presentations and 1GBC-corti-
fied projects, the city is poised
for greater private equity and
housing finance investments™,
he signed off on a genial note
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allmta'sreal estate market con
tinues its journey of steady
growth and resilience age

the backdrop of the Reserve
India's (RBI) snnouncement of its
fifth bi-monthly monetary policy for
FY25, The decision to keep the repo
rate unchanged at 6.5% brings stabil

to borrowing costs, but also signals
a pause on hopes for lower EMIs,
Despite this, Kollata's market remaing
affordable and vibrant.

OLD FAVOURITES STAND
Industry reports say prime areas ke
Salt Lake have seen property pr
increase by 36 per cont, climbing to
8,700 per sq ft. Rajarhat’s evolution
intoacommercial and residential hub
has beon accelerted by HIDCO's
ongaing land avetions and projects

5! w Town are witness-
ing a surge in premium housing

CREDAI

demand, The government's proactive
land policies and infrastructure
push are a huge advantage for devel-
opers,” adds Unnath Kyal. director,
Vinnyak Group

AFFORDABLE LUXURY

Kolkata's roal estate market stands
apar its stability, driven by end-us

ersrather than speculative investors

The post-Covid period has marked &
significunt shift, with property prices
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New Horizons

rising by 50-60% across segments.
Yet, Kotkata remains farmore afforda-
ble than cities like Mumbal, Bengalu-
ru, and Delhi

“Here, the demand s strong across
all segments—budgot housing to
ultra-luxury. There's a lot of opportu-
mity in huury housing. but Kolkata
atill needs high-quality projects to
meet the growing aspirations,” notes
Suhel Saraf, director, Sugam Group.

Kolkata's affordability is further

8th edition of

GOVERNMENT POLICIES
Pro-developer policies and improved
ense of doing business have contrib-
uted significantly to Kolkata's real
estate growth, Online clearances for
building permits, occupancy certifi-
cates, and environment approvals
have made project execution faster
“The state government’s initiatives
like single-window clearances and the
Leaschold to Freehold Land Conver-
sion policy are game-changers,” snys
harth Pansari, director, Primarc
"Procn sses like fire safety approvals
nre now seamless” he adds.

Unlike other metropolitan markets,
Kolkata has remained resilient during
national slowdowns. “Kolkata’s real
el ket is o snfe bet for inves-
tars, " asserts Kumar Satyak, director,
Edben Healty Group, “The city's growth
is steady, and we're primed for s real
boost in the coming yeam,” he finishes.

CREDAI Bengal

Realty Awards 2024

in association with The Times of India and
Ernst & Young as Process Advisors.

Friday, 20th December 2024 | 6.45 PM onwards

Venue: Crystal Hall, Taj Bengal, Kolkata
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